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THIS WEEK IN THE MARKETS... 


@ Prime Western zinc price reduced Sept. 11 to 10c., East St. Louis. 


@ Lead price lowered one-half cent yesterday to basis of 13%2c., New York. 


@ United States closes year’s contract for 10,000 tons of Bolivian tin. 


COPPER—Domestic average 29.685c., ref’y. 


Interest among domestic consumers of copper centered 
largely in September metal, which has been fairly steady 
in the face of unsettlement in the more forward posi- 
tions. Sales in the domestic market of September copper 
now exceed 74,000 tons. Purchases against October re- 
main light at around 5,000. tons. There has been some 
delay in issuing the August copper statistics. 


Workers have been returning to the Garfield smelter of 
Kennecott and there is hope that normal production can 
be resumed shortly. 


Negotiations for the sale of Chilean surplus copper to 
the U.S. for its stockpile have been resumed. No details 
have been divulged. 

Prompt copper in London, per long ton, settled at yes- 
terday’s first session at £2324 asked, which compares 
with £233 a week ago. 


LEAD—I3'ec., N. Y. (f.a.s. Gulf 11'%2c.) 


Because of general unsettlement in business, intake of 


lead by smelters has been increasing. This brought on 
uneasiness over the outlook and early yesterday a lead- 
ing custom smelter lowered its quotation to the basis of 
134ec., New York, a drop of one-half cent, The East St 
Louis market declined by a similar amount, falling to 


13.300¢ 


Sales in the domestic market for the week increased to 
6,541 tons, which compares with 3,388 tons in the pre- 
ceding week 

Foreign lead sold in good volume abroad at prices vary- 
ing between llc. and lliec 

September lead in London settled at £8942 per long ton 
bid, against £9554 a week ago. 

raised to 


The smelting charge on battery plates was 


$654 $70 per ton 


ZINC—1l0c., East St. Louis (f.a.s. Gulf 9c.) 


The price of Prime Western zinc moved down to 10« 
East St. Louis, effective Sept. 11. The reduction in the 


price of one-half cent a pound reflected the continued 
lack of buying interest and a mounting surplus that calls 


for curtailment in production at home as well as abroad. 
Though mine output of zinc has been dropping, stocks 
of concentrates in the hands of smelters are known to be 
large, which accounts in part for the sustained high rate 
of production of the metal 


The National Lead and Zinc Committee has asked for 


tariff relief under the escape clause of the Reciprocal 
Trade Agreement Act 

U.S. mine production of zinc for July was equivalent to 
42.473 tons of metal, the Bureau of Mines reports. This 
compares with a monthly average of 55,500 tons in 1952 


Zinc on the London Metal Exchange also weakened, 
largely on developments in the U.S. September zinc 
closed yesterday at £67 per bid, 
£71 a week ago. 


long ton, against 


TIN—8lc., N. Y. 


Bolivia’s Economic Minister Agosto Cuadros Sanchez, 
after a talk with Assistant Secretary of State J. M. Cabot 
on Sept. 14, said the United States and Bolivia have 
agreed to sign a one year contract for the sale of 10,000 
tons of tin contained in concentrates. The terms call for 
settlement at the market price. Shipments may start 
before the end of September 


QUICKSILVER-—$186-$188, N. Y. 


Sellers reported an inactive market. European metal was 
available at $186 to $188 per flask 
Mexican quicksilve 


immediate delivery 
to $182 per 
flask. In regard to the Spanish situation, a news agency 


to arrive sold down 


reports that the monopoly stands ready to consider all 
offers in the light of current market conditions 


SILVER—85'4c., N. Y. (London 74d.) 


Britain recently has purchased 15-million ounces of 
silver from Russia for £4.5-million, according to Reu- 
The amount is sufficient to take care of Britain's 


essential needs for more than a year and at the same 


ters 


time add to its official reserve. There was some specula- 
tion on whether some of this metal eventually will be 


used to repay Lend-Lease silver to the U. S 


The news of this deal caused no particular excitement 
in market circles. The undertone here continued steady 
The market has been absorbing surplus metal from 


various sources without difficulty. Coinage demands 


have been increasing 
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Curtis W. McGraw 


Curtis Whittlesey McGraw, president 
and chairman of the board of the 
McGraw-Hill Publishing Co., died 
suddenly Sept. 10 in his sleep at the 
Carlyle Hotel, New York. He was 57 
years old 

Mr. McGraw, whose home was in 
Princeton, N. J., was the third son of 
the late James H. McGraw, Sr., founder 
of the publishing company. Associated 
with the company since 1920, when he 
joined the McGraw-Hill Book Co., he 
became vice president and treasurer 
of the McGraw-Hill Publishing Co. in 
1943, and in February, 1950, was elected 
president and chairman of the board. 

Born in Madison, N. J., Oct. 13, 1895, 
Mr. McGraw was a graduate of the 
Lawrenceville School, Lawrenceville, 
N. J., and of Princeton University, class 
of 1919. At Princeton, he was president 
of his freshman class, captain of his 
varsity football team in 1919 and was 
active in basketball and other sports. 

He was a major of infantry in World 
War I and saw foreign service in the 
Artois Sector and Meuse Argonne 
Offensive. 

Mr. McGraw was active in numerous 
civic affairs, and was a member of the 
Postmaster General’s recently appoin- 
ted Advisory Board of the Post Office 
Department. He was a past president 
of the American Book Publishers’ 
Council. 

He was also a director of the First 
National Bank of Princeton, the 
Dragon Cement Co., the Princeton 
University which he was 
treasurer, the Princeton Hospital, of 
which he was president, and the 
Magazine Publishers’ Association. He 
served as a member of the Princeton 
Zoning Board 

Mr. McGraw was a member of the 
Advisory Board of the Times Square 
Branch of the Chemical Bank and 
Trust Co.. a member of the Men’s 
Committee of The Lighihouse, New 
York Association for the Blind, the 
Men’s Committee of the American 
Museum of Natural History, the Na- 
tional Association of Manufacturers, 
the National Society for Crippled 


Press, of 


Children and Adults, Inc., of which he 
was a trustee at large, the New Jersey 
Republican Finance Committee, United 
States Golf Association, and of the 
National Committee of the William 
the Silent Award for Journalism 

He belonged to the following clubs 
the University; Union League; Dutch 
Treat, Publishers’ Lunch Club; Prince- 
ton Club of New York; Tiger Inn; The 
Players; Springdale Golf Club; Pine 
Valley Golf Club; Nassau Gun Club; 
Philadelphia Gun Club; Fishers Island 
Golf Club and the National Golf Links 
of America. 

Surviving are his mother, Mrs 
Mildred Whittlesey McGraw; his wife, 
the former Elizabeth Woodwell of 
Princeton; a daughter, Mrs. James J. 
Stoltzfus; a sister, Mrs. Harry S. Rock 
and three brothers, Harold W. McGraw, 
James H. McGraw, Jr., and Donald C 
McGraw. There are two granddaughters, 
Lisette and Marion 


Easing of Nickel Controls 


Unlikely Before Oct. 1 

The Office of Defense Mobilization 
announced Sept. 10 that it will be im- 
possible to do anything about easing 
the controls on use of nickel before 
Oct. 1. Studies now being made cannot 
be completed for some time, it was 
pointed out. Demand for nickel for de- 
fense production continues at a high 
level. 

Additional information has been re- 
quested from industry and Government 
sources to show the effect that decon- 
trol of nickel would have on the de- 
fense program. 

Officials said that it was clear that a 
change in controls, if any, could not 
be made effective by the start of the 
fourth quarter 

Consumption of nickel in the United 
States by 150 companies which ac- 
counted for 95.8% of the nickel in all 
forms used in 1952 was 18,000,317 
pounds in June, which indicated that 
total consumption was 18,789,000 pounds, 
compared with 18,063,000 pounds in 
May. 

Imports of nickel into the United States 
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in June comprised 14,003,142 pounds 
of metal, 2,729,555 pounds of matte, 2,- 
278,264 pounds of oxide and oxide sin- 
ter, and 21,204 pounds of scrap from 
Canada; 2,436,789 pounds of metal from 
Norway; 2,974,155 pounds of oxide from 
Cuba; 25,000 pounds of metal and 1,120 
pounds of oxide from United Kingdom; 
and 143,894 pounds of metal from Ja- 
pan. The nickel content of the new 
metal, oxide, oxide sinter, and matt 
imported into the United States is esti- 
mated at 21,759,000 pounds for Jun 
compared with 19,836,000 
May 

Stocks of nickel 
at consumers plants as June ended 
totaled 13,056,434 pounds 
934,001 pounds a month previous 


pounds 
exciusive of scrap 


against 


Asks Higher Lead-Zinc Tariff 


The National Lead and Zine ( 
tee, of which Otto Herre is chairman 
d the Tariff Commission fo1 
tarifl relief under the escape ciause ol 
Agreement Act 
Such relief calls for an increas im the 
tariff rate of 50 
and metal 

Mr Herres has notified the Tariff 
Commission that the Committe ish 


mimit 
has petitions 
the Reciprocal Trad 


on ores, concentrats 


to give testimony at hearings scheduled 
Nov. 3 to 5, in 


ead and zin« 


lusive, on the domesti 
industries including the 


effect of imports 


New Idria’s Output Rises 

Quicksilver output for the fiscal year 
1953 by the New Idria Mining & Chem- 
ical Co., operating mines in California, 
rose to 3,112 flasks of 76-lb. each, ac- 
cording to Gordon I. Gould, president 
This was 44% greater than in 1952. The 
company’s current production is at the 
rate of about 300 flasks a month. Th 
amount of quicksilver recovered pet 
ton of ore rose to 8.02 lb. in 1953 from 
5.71 lb. in 1952 


New Zinc Mine in Tennessee 
The New Jersey Zinc Co. pla 
start sinking a shaft later this yea 
uth of Jeff 
according to the Horse 


its property one mie 
City, Tenn 
Head Bulletin 


This property was acquired in 1947 


and drilling has culminated in a deci 
deposit. The initial 


sunk approximately 1,200 


sion to work the 
haft will be 
ft. Plans contemplate the construction 
of a mill with a 1,000 tons per day 
capacity. The orebody is a lead-free 
zine sulphide ore, typical of the other 


zine occurrences in eastern Tennessee 
o 


Am. Die Casting Institute 


The American Die Casting Institute 
celebrated its 25th anniversary at its 
meeting at the Edgewater Beach Hotel 
Chicago, Sept. 16 and 17. Headquarter 
of the Institute are in New York 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


oo 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Louvre MHL LL NY 
Douglas, Arizona — E! Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
io 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvfacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21'%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%c.; 99.85%, 23%c.; 99.9%, 244c. 
ANTIMONY 9912% 
grade 


Cents per Ib., 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Sept. 10 37.970 34.500 
Sept. 11 37.970 34.500 
Sept. 12 37.970 34.500 
Sept. 14 37.970 34.500 
Sept. 15 37.970 34.500 
Sept. 16 37.970 34.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH—Per lb., in ton lots, $2.25 
CADMIUM-—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
2.00 $2.15 
2.00 15 
2.00 15 
2.00 2.15 
2.00 2.15 
2.00 15 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per Ib., 97 pervent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 
GERMANIUM—Per lb., $340 

INDIUM Per oz. troy, 99.9 percent 
pure, $2.25. 

RIDIUM — Per oz. troy, $175@$180 
LITHIUM Per lb. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM~—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, lL.c.l., 
29c. Extruded sticks, carload lots, 3544c 
MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
314ec.; ton lots, 3344c 
MOLYBDENUM — Per lb., 99 percent 
$3.00. 

NICKEL-—-Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM ~— Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM~—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER — Per flask of 76 ib., 
$186@$188 


RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 
RHODIUM-—Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80 
SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 


SILICON Per lb., minimum, $7 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM Per lIb., 


drums, 16%4« 


carload lots, in 
; less than carload lots, 17« 


TANTALUM Per kilo, base price, 
$160.60 for rod: sheet, $143. Discounts 
on volume business 


TELLURIUM Per lb., $1.75 


THALLIUM ~— Per lb., $12.50 


TITANIUM ~— Per lb., 99.3% plus, $5. 
TUNGSTEN Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40. 


ZIRCONIUM — Per Jb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
55 to 69 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depot 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more 
$50. Larger lots subject to negotiation 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 
CHROME ORE 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48 CreQz, 3 to 1 ratio 

lump (b) $44.00 @ $46.00 

48% CreQOs, 2.8 to 1 ratio. . (b)$40.00@ $42.00 

48% CreOs, no ratio (b) $32.00 @ $34.00 
South African (Transvaal) 

48% CreOs, no ratio $34.00 @$35.00 

44% CreOs, no ratio $27.00 @ $28.00 
Turkish 

48% CreQs, 3 to 1 ratio, lump a)$54@$55 
Indian (Baluchistan) 

48% CreQs, 3 to 1 ratio 53 @$54 
(a) Nominal. (b) Long term contracts 


COBALT ORE 


Per long ton, dry basis 


Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE - 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142 percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 


$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.o.b. Brazilian port. Nominal. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS», 90% concentrate, 60c.; f.0.b. 
mines. 


MANGANESE ORE-— Moderate interest 
in high grade ore for nearby delivery 
Buyers and sellers apart in their views. 


Indian ore was quotable at $1.14@$1.16 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $18@$20, nominal 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.if. U.S., duty 
extra. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s.; scheelite 
295s.@300s. Quotations nominal. 


VANADIUM ORE — Per Ib. V20;5 con- 
tained, domestic, 3l1c., f.o.b. mine. 








CHROME ORES 





E.A. GODOY & CO.,INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min, 99%, per lb., 54c., 
in barrels carload lots delivered 


COBALT OXIDE —Ceramic grade 72% 
to 734% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


COPPER SULPHATE ~— Per lb., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17. N ¥ 
Tel. le 2.9045 
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load lots, 10.35c., large or smal! crystals, 


f.o.b. N. Y 


GERMANIUM OXIDE 
* 


Per lb . $142 


Canada’s Copper Exports 


Canada exported 13,939 tons of refined 
copper in July, of which the U.S. ob- 
tained 7,691 tons. Exports in the seven 
months ended July totaled 89,528 tons, 
of which the U.S. obtained 57,630 tons, 
according to the Dominion Bureau of 
Statistics. 

Exports of copper in ore, etc., totaled 
5,051 tons in July; the US. obtained 
3,819 tons 


ORE 
MERCHANTS 


MINE 
OPERATORS 





FRANK SAMUEL 
&« COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 18689 








P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N. Y. 5 
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Slab Zinc Stocks Rose to 


117,897 Tons in August 

The August statistics of the American 
Zine Institute showed that stocks in the 
hands of smelters increased 13,991 tons 
to 117,897 tons, the highest level since 
September 1947. 

Production in August totaled 83,241 
tons, which, combined with continued 
large imports, resulted in a rather top- 
heavy supply situation. Latest figures 
on total consumption of slab zinc re- 
vealed that industry has been using the 
metal at the rate of 88,914 tons a mont! 
in the first half of 1953, an extremely 
high average. Nevertheless, total sup- 
ply has been well in excess of this 
average. 

Shipments by U.S. smelters dropped 
from 74,204 tons in July to 69,250 ton 
in August. Part of this decline reflected 
a trend toward reducing inventories in 
anticipation of a drop in over-all activ- 
ity in business 

A summary of the July and August 
statistics of the American Zinc Insti- 
tute, figures in tons, follows: 

July August 
Stock at beginning 97,285 103,906 
Production 80,825 83,241 
Production, daily rate 2,607 2,685 
Shipments 

Domestic 69,498 65,450 

Export-drawback 94 428 

Government acc't 4,612 3,372 

74,204 69,250 
Stock at end 103,906 117,897 
Unfilled orders 32,327 32,988 

Smelter output of slab zinc during 
August, by grades, and stocks on hand 
at the end of the month, in tons: 

August Stock 

Production Aug. 3! 
Special High Grade 28,717 23,052 
Regular High Grade 13,887 28,512 
Intermediate 386 2,143 
Prime Western, etc 40,122 64,190 
Total (a) 83,112 117,897 

(a) Based on total output with deductions 
for losses resulting from conversion of lowe: 


grades to Special High Grade 
. 


Aluminum Imports in June 

The United States imported 18,051 
tons of crude aluminum during June, 
making the total for the six months 
ended June 142,102 tons. Canada sup- 
plied 110,805 tons of the total imported 
in the Jan.-June period. 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
maces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No.1 heavy $41.00; 
No. 2 heavy $38.00; Cleveland, No. 1 
heavy $36.00; No. 2 heavy $33.00. 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


ALUMINUM-TIN BEARING ALLOYS may soon be ALUMINUM WINDOW SHIELDS are being produced 


practicable as substitutes for copper-lead bearings, ac- 
cording to the Tin Research Institute. In the past it 
has not been practicable to combine more than 7% tin 
with aluminum base alloys but a new technique makes 
it possible to add as much as 50% of tin to aluminum 
and still maintain good mechanical properties. The 
main problem in the past had been to obtain an i:n- 
proved distribution of the tin in the alloy. There is no 
evidence to indicate that more than 30% tin is needed 
to provide good antifriction properties, and there are 
possible objections, in connection with .abrication, to 
using higher tin contents. 


ALUMINUM COATING OF STEEL by a much cheaper 
method has been worked out in England. The usual 
procedure for aluminum coating steel requires a con- 
trolled atmosphere which protects the steel from oxi- 
dation during the dipping; this involves heavy capital 
costs. The new process depends on coating the steel 
with glycerol which burns as the steel strip enters the 
bath, thus preventing oxidation. The process also per- 
mits annealing of the steel at the same time it is coated 


BRIGHTER AND BETTER NICKEL COATINGS are 


claimed to result from a new process recently devel- 
oped by the Hanson-Van Winkle-Munning Co. Installa- 
tion and operating costs are claimed to be lower. The 
only equipment necessary is that suitable for a Watts 
nickel bath. Regular auxiliary equipment can be used, 
filtration may be either periodic or continuous, venti- 
lation is not necessary and heat demands are as much 
as 25% lower. The process, called “Nickel-lume,” is 
claimed to give a bright white color, well-leveled sur- 
faces, low internal stress, good ductility, and highly 
active surfaces. Deposits accept chromium without any 
activating treatment. Regular non-premium nickel 
anodes are used 


A LESS DANGEROUS METAL COATING will be 


made available by Reichold Chemicals, Inc. It is a 
plasticized phenolic resin which uses water as a solvent 
instead of using organic solvents and thus eliminates 
the hazards of fire, explosion, and toxicity. The new 
coating is to be used for durable goods made from 
metal such as autos and farm machinery. It is called 
“Hydrophen” and is made up of phenol alcohol for 
adding hardness and abrasion qualities, an alkyd resin 
for flexibility and to prevent cracking, and ammonia 
to make the material soluble. The price will be less 
than for present coatings, according to the firm’s 
spokesman. 


LOW GRADE TIN ORE SMELTING may be possible 
at a lower cost than heretofore. A new process has 
been developed under the direction of Carle R 
Hayward, of M.1LT., and has been completed at the 
National Research Corp. in Cambridge, Mass. In con- 
ventional processes a special chemical treatment is 
necessary to get rid of iron and avoid fusing — the fused 
product is not usable. Because of a controlled at- 
mosphere in the smelting furnace a much lower grade 
of ore or concentrate may be used. In the new process 
a gas is passed through the charge as the reducing 
agent. In the common method a solid reducing agent is 
used. The new process is said to be cheaper to operate 
and to require less capital equipment. 
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by the Lewshield Aluminum Building Products Co., 
East McKeesport, Pa. The new product is a patented 
extrusion especially adapted for window and door pro- 
tection. It is to prevent the rain, which washes down 
the side of a building, from seeping into the woodwork 
around doors and windows. The shields come in widths 
from 4 in. to 54% in. and up to 21 ft. in length 


MAGNESIUM has been suggested as a future imporiant 


source of power by Dr, Joseph H. Scharen, Technical 
Director of Reade Manufacturing Co. Dr, Scharen, 
according to the Magazine of Magnesium, has been 
working for several years on an automotive fuel, the 
most important element of which is magnesium pow- 
der. He states one pound of the fuel supplies pow e! 
equal to 10 gal. of gasoline and costs only 56¢. The fue? 
has been used successfully to operate a steam engine 
To use this fuel in an automobile a new type of engine 
would be made. It would have fewer moving parts and 
would cost less than the present type 


AN ALUMINUM-FOIL TRAY is being produced by 


Reynolds Metals Co. The company claims it is the 
“ideal container for refrigerated and frozen foods.” 
The container is said to freeze up to 30% faster than 
other flexible packaging materials. The new container 
is called “Wrap-Pak” and consists of an aluminum 
foil tray, which serves as the actual container, a paper 
board cover (plain or foil laminated) and a foil lami- 
nated sheet overwrap which may be color printed. It 
has excellent dehydration-resistance. The quick 
freezing qualities result from the high cold conducting 
qualities of aluminum 


COPPER-NICKEL-TIN ALLOYS could be used for 


coins. The copper-nickel alloys favored for ining 
generally contain 25% nickel and in the annealed con 
dition have a Vickers hardness of about 80. A new 
alloy containing only 15% nickel and 5% tin which has 
been produced experimentally at the Tin Research 
Institute compares well in brightness and has the 
other qualities of toughness and durability needed in 
coins 


NICKELEX AGAIN, In our July 23, 1953 issue we dis 


cussed Nickelex (10 to 12% tin, remainder copper) 
a new plating process, We quote in part a letter from 
Silvercrown Ltd., 174/178 Goswell Rd., London E.C, 1 
developers of the process, as follows “The Nickelex 
deposit can be used either as a substitute for nickel 
followed by a direct chrome coating, or as a principal 
coating (being a substitute for the copper undercoat 
and the larger part of the nickel) followed by a very 
thin nickel coating and then by chrome plating or 
finally, on suitable applications, as a golden colored top 
coat. 


“The combination Nickelex-chrome gives better pro- 
tection than the emergency 


combination copper- 
Nickelex-nickel-chrome is even 
pre-war standard copper-nickel- 
chrome. Fully bright coatings are obtainable on most 
metals, including direct on zine die castings, and the 
process which is now used in over 100 installations in 
the British Isles, Europe, Australia, and India, will be 
available in the U.S.A. shortly.” 


whereas 
superior to the 


chrome, 
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Use of Slab Zinc in June 
Estimated at 85,859 Tons 
Consumption of slab zinc in the 
United States in June decreased 3% 
from May, due to the shorter working 
period. Rolling mills reported the only 
gain in the use of zinc during June 
June consumption was estimated by 
the Bureau of Mines at 85,859 tons, 
making the total for the first half of the 
year 533,482 tons, compared with 406,000 
tons used in the Jan.-June period of 
1952 
An increase of 12% in stocks of slab 
zine at consumers’ plants brought the 
total on hand to 103,200 tons on June 
30, the highest monthly inventory since 
March 1949 
Consumption of slab zinc in June and 
the six months ended June, in tons 
Jan.- 
June June 
Galvanizers 
Sheet and strip 13,198 84,50 
Wire and wire rope 3,560 24,74 
Tube and pipe 6,915 7,153 
Fittings 814 5,953 
Other 8,271 50,600 
Total : "32,758 212,960 
Brass and bronze 
Sheet, strip, plate 9,592 51,348 
Rod and wire 4,754 29,668 
Tube 1,540 10,221 
Castings, billets S86 4,935 
Copper-base ingots 584 358i 
Other products 208 428 
Total 17,564 101,587 
Zinc-base alloys 
Die castings 26,296 164,233 
Dies, zine alloy rod 542 3,891 
Slush and sand castings 261 1,371 
Total 27,099 169,495 
Rolling mills 5,309 29.367 
Oxide plants 1,744 11,046 
Other (a) 1,385 9,027 
Total consumed 85,859 533,482 


(a) Includes slush castings, wet batteries, 
desilverizing lead, and miscellaneous uses 


Crude Feldspar in 1952 


Crude feldspar sold or used by pro- 
ducers in the United States in 1952 
totaled 420,831 long tons, valued at 
$3,696,018, according to the Bureau 
of Mines. This compares with 400,439 
tons sold or used in 1951, valued at 
$2,815,587. North Carolina was the only 
state that showed an increase, pro- 
ducing 240,264 tons, or 57% of the total 
South Dakota was second in output, 
with 10% of the total 

The average value per ton was $8.78, 
compared with $7.03 in 1951. Ten states 
reported production in 1952, compared 
with 11 in 1951 

Glass, pottery, and enamel industries 
in 1952 consumed 99% of the ground 
feldspar sold by merchant mills. Glass 
accounted for 54%, pottery 39%, and 


c 


enamel 5% 


Named Counsel for GSA 


Herbert K. Hyde, of Oklahoma City, 
has been named chief trial counsel of 
the General Services Administration 
His principal duties will be to represent 
GSA and other agencies before the 
Interstate Commerce Commission and 
other regulatory bodies. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Export 
Refinery 


Daily Prices of Metals 


TIN - 


99°% (a) 
New York 


Straits 
New York 





29.000 
28.725 
28.725 
28.675 
28.800 
28.900 


29.675 
No Market 
29.675 
29.675 


29.700 


82.000 
82.000 
82.000 
82.000 
81.250 
81.000 


81.000 
81.000 
81.000 
81.000 
80.250 
80.000 


14.000 
14.000 
14.000 
14.000 
14.000 
13.500 





Averages 29.685 28.804 


ib) 
Average prices for calendar we 
28.863c.; Straits tin, 82.400c.; New 
St. Louis zinc, 10.300c. and silver, 85.250c 
The above quotations are 
major United States markets 


ed by producers and their agencies 
payments received 


our appraisal of 


They 


Prime Western zinc sold on delivered basis at centers where freight from East St 
ek ended Sept 
York lead, 


the 
based on sales report- 
represent 
by producers for the product 


They are reduced to the basis of cash, New York or 


St. Louis, as noted. Prices in cents per pound 


Copper, lead and zinc quotations are based 
sales for both prompt end future deliveries; 
quotations are for prompt delivery only 


on 
tin 


In the trade, domestic copper prices are quoted 


on a delivered basis 
er’s plants 


that is, 


delivered at consum- 
As delivery charges vary with the desti 


nation, the figures shown above are net prices at 


refineries on the Atlantic seaboard 
in New England average 0.300c 
refinery basis 


Delivered prices 
per pound above 


wirebars and ingot bars 
shapes 
beginning Jen. 1, 1951, are: Standard ingots 0.125¢ 
per pound; siabs, 0.375c 
up, 
1.35¢ 
ity 

pound 


Western grade as well 


81.708 80.708 


(a) Nominal Quotation for tin content 


13.917 


L 
12 are 
14.000c.; 


Domestic copper f.o.b 
Louis 13.800« 


reine 


St 


lead, 


Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the 
equivalent, Atiantic seaboard 
we deduct 0.075c 
the f.o.b. refinery quotation 


f.o.b. refinery 
transactions 
to ve at 


On fas 
for lighterage, et« arri 
Quotations jor copper are for ordinary forms of 
The premiums on special 
effective in most instances on deliveries 
and up, cakes 0.425c. and 
on weight and dimensions; billets 

aud up, depending on dimensions and qua! 
Discount on cathodes 0.125 to 0.15¢ 


depending 
per 


Quotations for reflect 


zim of the 


other 


Prime 
grades 


sales 
sales of 


New York 


Prime 


LEAD oes, 


St. Louis 


a= Co 
Delivered East 
St. Louis 


10.™ 
10.00) 
10.0 
10.0 
10.000 
10.000 


11 30 
10 0 
10.500 
10.500 
10.500 


13.300 10.500 


13.717 10.583 10.083 


Ouis exceeds one-half cent a pound 


29.681c 
Western 


f.o.b. refinery 
10.800c.; East 


ry, export copper 


zine delivered 


when sold Prime Western basis. Premiums 
obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In 
termediate 0.5c. High Grade sine sold on contract 
delivered to the consumers’ plant, command “ 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
effective Jan. 1, 1951 
Quotations for lead are for the common gr 

and are based on sales of domestically refined meta! 
sold to domestic consumers. The differentia! 
sales in the Chicago district is 15 points under 
York; for New England add 7% points to the New 
York basis. Corroding grade commands & premium 
over common lead of 10 points 


on «4 


pound 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetica! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 
280.0625 85.250 74.000d. 
280.0000 85.250 74.000d. 
- — Not Quoted 

279.5000 85.250 74.000d 
280.0625 85.250 74.000d. 
279.8750 85.250 74.000d 


85.250 


Averages 279.900 


Gold The daily 
ported by 
contained 
silver-bear 
fracti s cent per tr oun 
determined by Handy & Harman 
basis of actual sales of bar silver 


New York ei 
Handy & 
in ores and 


ing sterials 


ver quotatior 
other 
in ents 


999 


in amounts of 50,000 ounces or more 


nearby delivery at New York as rep< 
daily 
one quarter ent below 
such bar silver 

lowance to such 
delivering, and 


by 


the price pal 


suppliers for 


marketing 


on the 


regular suppliers, and is usually 


this reduction being al 
carrying, 
In addition to 


re 


Harmen is for silver 
unrefined 


and 
It is establish 
90 per tr 
on July 1, 1946 
the Silver Purchase Act of July 6, 
London quotations are 
per troy basis 999 fine 
London gold quotations ere per troy 
basis 1000 fine 


noe 1OUY One ete 
under an amendment | 
1038 


mo . 


fine 
for 
ted silver in 
ounce, 
1 for 
ounce 

teriing tations 


i in cents, represont 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands 


of tons 


Automobile Production (cars and trucks). 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, 
(a) (b) 


Revised 100 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
1953, 
(US) per lb., f.0.b. refinery, 
Monterrey, Mex 


can 


during the week ended Sept. 5, 
was 11.59c 


3ureau of Labor Statistics (e) 


Latest 
Week 


Preceding 


Week 


90.3 (a) 89.2 
(a)2,011 
(a) 132,574 
8,540 
$46,430 


122,497 

8 694 
$44,985 

(d) 238 Aug 
182.70 Aug 
(d)110.7 Aug 


is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


is 
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Month 
Ago 


Net Chany 
in Year 


Yoar 
Ago 
95.9 
2,162 
156,526 
8,464 
$49,765 
233 
182.20 
110.9 


102.1 
2,121 
137,295 
7,324 
$42,999 
215 
178.70 
112.2 
(e) Base period 1947-49 


11.8 
85 


London Standard Tin 


Standard tin (bid) on the London M +1 


al Exchange, first session, per long t 


Standard Tin 
Spot 3-) 
‘610 £ 607 
607'4 £601 
607', 
597 


£597 


£600 








ELECTROLYTIC NEC* CCC* COMMON DESILVERIZED ILR* 


FIRE REFINED CFR* - 


99.99 + % ELECTRIC* 
HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - 


FERROMANGANES 


STANDARD 
GRADE 


CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic + Palladium + Platinum + Selenium - Tellurium - Vanadium 


% REG. VU. S. PAT. OFF. 





my 
4 


ANacon pA 


from mine to consumer 


25 Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 





Secondary Zinc in June 


Consumption of zine scrap in June de- 
creased 8% to 15,154 tons, the lowest 
monthly rate since September 1952, the 
Bureau of Mines reports. Receipts of 
purchased scrap in June totaled 14,093 
tons. 

Stocks of purchased scrap in the hands 
of consumers totaled 25,598 tons as June 
ended, which compares with 26,659 tons 
a month previous. Stocks declined dur- 
ing June for the first time since Novem- 
ber 1952 

Production of secondary zinc as redis- 
tilled slab was 4,038 tons in June, com- 
pared with 4,394 tons in May. Production 
of remelt spelter totaled 296 tons in June. 

Total production of zine dust during 
June was estimated at 1,988 tons. Stocks 
at the end of the month totaled 1,628 
tons 


Metals Division — SLA 

The fall meeting of the Metals Divi- 
sion of the Special Libraries Association 
will be held in Cleveland, Ohio, Oct. 
21, 22, and 23. A field trip to Battelle 
Memorial Institute, Columbus, has been 
scheduled for the first day. Sessions will 
include metal fabrication, fundamentals 
of the newer metals, metallic materials 
for nuclear reactors, report writing, and 
abstracting and indexing sources for 
literature on metals and metals fabri- 
cation 


10 


Rolled Metals, Etc. 


BRASS — Cents per |b. (base prices) 
Sheet Wire Rods 
Yellow Brass 41.72 42.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80 44.47 45.01 44.41 
Red brass 85 415.44 45.98 45.38 
Com'l bronze 46.95 47.49 16.89 
Gilding metal 17.93 47.87 


(a) Free cutting 


CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots, f.o.b 
mills 35.98c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 65ic 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 

PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 


percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lIb., carload lots, f.0.b. mill 


(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 194@20}c., depending on 
»1Ze 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 1444 


Alloys 


FERROCHROMIUM Per lb. of Cz 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34'4c 
FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Etma, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15¢. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORIT'S — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 
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FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 10%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.35 in lots of 10,000 
lb. or more. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-1742% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual!- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15. 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $109 


SILICA BRICK — Per M., Pennsylvania. 
$99.30: Alabama. $99.30; Illinois, $109.70 
° 


For quotations on nonmetallic miner- 
als see Sept. 3 issue 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
21@214 
19@194 
164@17 
154@16 
15@154 
134@14 
10@10) 
10j@11 
114@12 
11@114 
15@15!4 
154@16 
16@164 
17@173 

94@10 
10@104 
124@13 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 93@10 
Aluminum turnings, clean 64@7 
Zinc die cast, mixed 34@4 
Zine die cast, new 44:@5 
Old zinc .. 4@44 
New zinc clips 5@5'% 
Soft or hard lead.......... 10%@11 
Battery plates . 5144.@6 
Babbitt mixed 114@12 
Linotype or stereotype 12§@13 
Electrotype 11@11} 
Solder joints close cut 15@154 
Block tin pipe........ 63@65 
No. 1 pewter.... 41@43 
Autobearing babbitt ....... 37@38 
Monel clips, new 33@35 
Mone! sheet, clean... 33@35 
Nickel, rod ends........... $1.00@$1.15 
Nickel, clippings .. $1.00@$1.15 


Secondary Lead in June 

Activity at secondary lead smelters 
increased considerably in June, the 
Bureau of Mines reports. Receipts of 
lead-base scrap gained 41% in June 
over May; consumption increased 12%; 
and recovery of usable metals rose by 
17%. 

All lead-base scrap and residues re- 
ceived in June totaled 57,968 tons, of 
which 65% (37,658 tons) was battery 
plates. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

+ 


233 BROADWAY .. . NEW YORK 7, WV. Y. 
Plant, Glen Cove, N.Y 


able Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 


Tri-State Concentrates 
Joplin, Sept. 15, 1953 


Blende 
Prime coarse (jig and table 60 
Flotation, 60 zinc 


Per Ton 
zinc) $356.00 
$56.00 


Galena 


Coarse and flotation, 80% lead $173.70 


Continued 
which established the price at 10c. on 
Sept. 11, caused zinc concentrates to 
fall to $56 per ton on that day 


weakness in slab zine, 


Secondary Aluminum 

Delivered prices of secondary alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 21%c.; No. 12 alloy, 21c.; 
No. 13 alloy, max. .30 copper, 23%: 

Deoxidizing grade: No. 1, 22c.; No. 2, 
2lc.; No. 3, 1954c.; No. 4, 18%e 





Primary Aluminum Production in U. S. 
(Bureau of Mines) 
Production of aluminum in the United States moved up to 109,285 tons in July 
a new high. Stocks in the hands of domestic producers at the end of July totaled 
17,848 tons, which compares with 7,274 tons at the beginning of the year. Produc- 
tion, by months, for the Jast four years and the seven months of 1953, in tons 





1949 1950 1951 

53,356 52,023 67,954 
February 49,749 50,443 62,740 
March . 54,852 58,747 70,022 
April 54,076 58.024 67,701 
May ee 56,909 61,929 67,720 
June , 54,184 60,400 67,454 
July 55,777 63,518 72,698 
August ; 52,001 63.006 73,816 
September 49,742 59,449 69,429 
October . 45,790 62,915 72,647 
November 35,865 62,276 72,246 
December 41,161 65,897 72,454 


, 603,462 718,627 ~~ 836,881 
ons, veseee 603,462 718,622 836,881 


Note Monthly production is preliminary. Minor changes from preliminary to final annual 
totals indicate revisions derived from the Bureau's annual industry canvass 


1952 1953 . 


January 





89,895 

92,649 
104,460 
102,071 
105,464 
104,152 
109,285 


76,934 
72,374 
77,069 
76,880 
80,803 
77,476 
78,368 
85,175 
76,882 
77,312 
74,639 
83,419 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 24%c.; 80-10-10 
(No, 305) 28%c.; 88-10-2 (No, 215) 34c. 
Yellow, 20%c. and upward, 


Smelters’ Copper Scrap Prices 

: eS . Custom smelters’ buying prices for 
937,331 scrap, carload lots, refinery 

|  —973390 °° No. 1 copper and wire, 23144c.; No. 2 

heavy copper, 22c.; Light copper, 20%4c., 

refinery brass, 19c 





Total preliminary 








E&MJ Metal and Mineral Markets * Sept. 17, 1953 il 











Gold Silver 
Lead ic = Zinc 
Bismuth ail oe Cadmium 


Arsenic ay —— Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





Sept. 17, 1953 * E&MJ Metal and Mineral Markets 





